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ECONOMICS
( Major )
Paper : 6.5
( History of Economic Thought—II

Full Marks : 60

Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese

1. Answer the following as directed : 1x7=7

wors frarra fiot S Teq o

(a) Who is the Father of Welfare
Economics?
Feed Sgaiied e @ 2

() Name two economists of marginalist
school.
Ao SRUETE o SR &4 |

{c) Who was the main exponent of general
equilibrium?

F4R9 SEAOR 24 SeREE (T e ?
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(@

(e)

(g)

(2)

Who was known as ‘the Great Old
Man of India’ ?

‘The Great Old Man of India’ 3 ¥
41 I ?

Who was the propounder of the Theory
of Imputation?

I OG] TBEF (FI HfRF 2

can be regarded as the first book
on the Indian Political Economy.

(Fill in the blank)

___ T SRS qRANT SIAMSd g aw
f2o1eet s1ep 9 211fJ |

CIEIRER LR )

Who was the main contributor of
neoclassical economics?

TrREFe ST 9 SRR @
wifee 2

2. Answer the following questions :

SeTS {81 2RI T fore

fa) What is Leontief’s paradox?
fermfozs sfieq 1 2

(b) Why is Fisherian index number known
as ideal index number?
frbr Spe e o = S s 1y
(P12 ?
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( Continued )

2x4=8

(c)

(d)

(3)

Wh‘at is Pigou’s dual criterion?
a3tz TS 2

Explain Wicksell effect.

Tgoee afSferan = 341 |

Answer any three of the following questions :

5x3=15

wors i 2cERs & e fofRom e forxn

(@)

{b)

()

(d)

(e)

Answer the following questions :

Discuss Marshallian concept of quasi-
rent.

O] S {EE 4R 0] 40

In what ways wealth of India was being
drained?

RO {1 I el (e C2f=e
Explain alternative cost theory of
Wieser.

G IR % OGo! AT |

What measures did Ranade suggest to
eradicate poverty from India?

SHed TREel [RIPII A I 7w
AR 2

Explain Gandhian concept of village

autonomy.
SITRI4 2T FATSd {RECHT 0101 47 |

woe TRl SRICRR T ford

(@)
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Discuss the Jevons’ theory of capital

and interest.
W{ﬁﬁwwo\?tﬁ EHEIESEIN
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(b)

(c)

8A—7000/850

(4 )

Or /3341

What are the contributions of Marshall
in the history of economic thought?

wefafes foarEm ez e e
& & =fee 2

Discuss the theory of Pareto optimality.
What are the limitations of Paretian
theory of welfare?

CREOR ANTE FHS[ G171 |
(OABR e TATaersz F 2

Or /941
Do you think Keynesian ideas are

applicable to underdeveloped economy?
Give reasons to your answer.

@A R TS SYAeS e 2
oI TGqq 70 e T |

Discuss the relevance of Gandhian
economics in modern India.

Wyfie SAee MRE WM  aApifier
SCEATDH] 1 |

Or /=241

In what ways Gokhale wanted to curb
the Public Expenditure of India?
@FEe AR R/ NN SRe’ 59919
[ Fé IR [ IR L= ofRifee 2
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