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FINANCIAL ACCOUNTING - H
Paper 202
Full Marks—80
Time — Three hours

The figures in the margin indicate full marks
for the questlons '

Answer either in Enghsh or in Assamese

1. Fill up the blanks L 1x10=10
(a) AS2 has prescnbed and _as the

- methods of valuation of inventory.
TGS AR TR IR AS 2 (M &

(b) Cash flows arising .from taxes on income
should be classified as cash ﬂows from
‘ - activities.

R @9 3T 44 BT caatwwm
IR 271 A TR I iRt
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B (b) What are the accourits.

- Office for the. dependent bran

Account System ?. Ches under Final

,' ,A'M&W’f’iﬁf@@l@ﬂ@ 2
N R R e ot ;é@ m‘s"“m? A

(©) Mention the m :
eth ;
Accounting, - ods: o.f Departmental

Rt Rotiew ﬂﬁﬁmqq S )
T @) D1ssolutlon of a firm autom
dlssolutlon of a partnershlp - Comme t.
n

W% ﬁ%ém AR
A P T _m““‘f;gj,‘-w?ﬁ

L - (e) When all partners become
f A msolven wh
| ‘be the treatment of unpald bzlancit "

creditors account ?
e FFEARR w7 TSR =3, ofomy
TR =Y,
AR Rlors S Sgay Rorer are
& a2 o I
3. Answer the following "q‘u,estions : 5x4—2’0

weTs fml eRRe Bew i s

(a) Write a note on the s .
Standard. P of Accounting

Rorie W wifRva 8IS k‘l‘ﬁ B By
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_

P repared by'thie Head

atlcally results in .

in .-

~ (b)* What rule is to'be followed for convertmg the -
.. .following items of a foreign branch into homc
currency ? .

s S ReEaRf tamﬂai IS —_
Nepit s ﬂﬁ%‘d ?Fﬁ?liﬁ ﬁs A =f Bﬁﬁ
<) B SR ¥ .
() Revenue Items (I&X ﬁi{ﬂ)
(i) Fixed Assets (ZR oifs)
(m) Openmg Stock (W‘HE?T Tge AN
(1v) Head Office Account (3 i 2ort)
. ,(V) Depreclatlon (W) c
Cor/EeR

What is the need of preparing Memorandum
Debtors Account in Branch Accounting ? How is

it dlﬁ'erent from Branch Debtors Account ?
2+3=5

Wfiﬁ%ﬂw Wﬁmﬂmmw
Rr @ Bott M mﬁmmﬁs@@ﬁ%?.

(c) Compute’ the value of goodw1ll from the
following information and on the basis of 2
years purchase of super profits calculated on
the average profit of last 3.years..

. 10/4 (Sem-2) FACT ¢)  [Tumover




[T

@ﬁﬁiﬁ?!@ﬂlvmycmmyﬁﬁa;mgﬁ‘msawga

Emﬁm=wn|

(1) AVerage proﬁt (aﬁer tax) for the last 3
l);esai'z Rs. 165 OOO which includes
,000 loss on sales of & “plot of land.

R R Tt
' 1,65,000 591 Z3re. m%:{ﬁ?@g

15,000 5o GTeoH g v wicg
|

(1;) The company declares 50 per cent dividend
on the shares of Rs. 10 each ﬁJlly paid.

mwnﬁmlo%ﬁmﬁcfwmﬂwwm

(illi) Market value of each share is Rs. 25.
ofS wiaq Tar .25 By

- (iv) Averagecapltal employedlsRs 10 ,00,000.

e A RFG 10,00,000 Ba
- Or / 93t

(d) Explam how the partners' capital accounts are
. normally settled in the case of dlssolutlon of

f 1'-;. partnersh1p firm.
iR ofoaT AR R
| {éﬁwﬁm @mﬁw@wmww'
Or/@QFﬂ

~ ... State the reasons for dlssolutlon of partnershlp
. firm by the court. G |
SiwieTod At wfﬁmé’r asmm W I
g e ' ,
4. Answer the following questions :
T fra RN A ﬁm

(a) Write a cntlcal note . on; any one of the
following: .
wore fit R ol @Bt R wmwas
et Tl 8 |

(i) Valuation of Inventory as per AS-2

f16x4;40 ,

P Write a note on capltahsed |
| ave
of valuation of goodwill. e proﬁt method

FoERE T A ﬁ?f%@
@sR® @Bt GBIt ot
10/4 (Sem2)FACT ()

AS-2 SR TGS AU FTORE
(ii) 'Accounting as per AS-10 '
AS-10 S R
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(b) 'Mr)AmlthasabfaHChmBarpeta He invoices . ' ) T L o Bs__@ :
" gOOtdS t? the branch at sélling price which is | _ Discount allowed to.customers . - . .| . 600
cost plus  33'3%. From the “following ~ !
L particulars prepare Branch Stock. Account, AR ﬁfﬁ G o 00
o gl‘anclh;::iljushnent Account-and Goods sent to " Bad debts written off - - >
> Branc ccount i the books of Mr. Amit. | . '
' - SR Y SR
' 5+3+2=10 T : branch
, _ Cheque sent to branch :
L qusiore iz wﬁwaﬁwmummﬁa , e STOR! B
,{ ; FAVEY RPY WIS v fic, RO @ e | ° ] 0000
' 33'5% @fi' FefRe SYTRI HRlEe e o Salaries (79R) SRR kA
'WW fist 9[ W ﬁT Ah R, iR | Sundry expénses (RRy 2m) | 3,400
o WM Re TEIRe Stock on 31-12-16 (invoice price) - 26,800
o — 31- 12-2016—1ﬁ=s@aq- il Gtk |
f . — | reGw) .- ‘
Stock on 1-1-17 (invoice price) - 30,000 Or / G‘Qm .
| 1-1-17'6'%@9““ (W o) A company supPhes gOOds to 1ts branch oat
Debtors on 1-1-17 | 22,800 . Guwahati at invoice price which is cost plus 50 Ah
1-1-17 OIS ommR - o - From the following particulars prepare (I)A? I‘anu‘ilt
ds s invoi ' Stock Account and (ji) Branch Adjustment ACCO
Goods sent to branch at invoice price 1,34,000 1n the books of the Head-Office. 6+4=10
T RS AGEy ST ore . | | | . | -
Cash sales R - _ @Bt @i oaRiB aitei: AT 9{:3@%3 BIeTi
: <8 & B 62,000 . T T TS 50% QR REFRS SRR W
Credit sales (I Refl) 74,800 R <R () S A e e
Cash received from debtors 80,000 (i) *N4R IRCArEw ol aES SalLE )
G P el T ’ |
10/4 (Sem-2) FACT ~ (8). | ~ 10/4 (Sem-2) FACT ©  [tumover




- ReGw | 0 o o | ReC
Stock on 1-1-17 (invoice price) | 31,200 _ ' Dlscqunt a‘lt\oYved tc)"cfus.tqn_aers ‘ 1 700
1-1-17 RS T o4y @ wre)| | TR .
: - .Expenses at branches- ) | 13,400 -
Debtors on 1-1-17 1 17,400 WS Rl 4 o
~.1117@1ﬁ=tscwm } |
Goods invoiced t o () The following . balances as a}t73»1:1,2-17 has
ed (cos pnce) 72,000 - -been extracted from the books of Sarmah; the
SIg] FF'IF{ (%7 =) - , . o propnetor of a departlnental store S
“. - Cashg;es S | 70,000 @ ﬁ‘[s‘ﬁz[
'7 LU R SRt DO P S k) R
L Cred B U ,-Wﬁwgﬁwmﬂ 1217@1151«
1. Credit SaIeS' N »A}_‘:' Lo 60’200 . o fiﬁq
Collection from debtors D & 59 6OO . Wages and salaries Rs. 1,42, 500; Maintenance
CFIRRE ol TR ’ | " Rs. 12,360 ; Rent Rs. 27,050; Advertisement
| 5 | Rs. 15,000; Sundry debtors Rs.41 900; Sundry -
R | ,
T etum. front debors 3,000 credltors Rs. 16, 800 Provxsxon for doubtful
| CRIRRR ot Re " debts Rs. 5,000; Fumiture Rs. 46,500
 Guo s 1o Hid: Ofﬁce o= = mﬁmm 1,42,500 5t; GRMfS 12,360
W e @R ot o , - ‘ e " :
 Transt TR v | Bl ; Ot 27,050 5¢; Reaei 15,000 Bty
ransfer from Nagpur Branch - 4200 | . RfeR CFMR 41,900 St R sieam
T M T Tt | | 16,800 5 ; Wwe{f@fsooow
Shortage of stock " 600 I5RIR 46 500 B3| '
TGS AU A6 ' )
10/4 (Sem-2) FACT (10) . | 10/4 (Sem-2) FACT 11) [Turnover




Or / T2t '
\ ' "Dept A (Rs.) | Dept. B (Rs.)

JP &V Co. ha
sells goods :Ot‘;l)(:a dtepartments A and B. Dept A : Rt A (=) | Rt B G
From the fOllowInp B at normal Selhng price Closmg stock at cost
mental Trading anngp articulars prepare Depart- to the Department 10,00,000 3,60,000
year ended 31-12--1'7roﬁt & Loss Account for the Retiy @ wire '
profit and also ascertain the net HASETT TGS Ay 7
TP oIt wh1 Rt ' Sales (f5&T) 46,00,000 | 30.,00,000
<) 51 % | i i s ) ] ] ]
et | o AG Sz— A RS s B . Printing and Stationery 40,000 |~ 32,000
ﬁ@wlmﬁw‘”B%ﬁaﬁwmwﬁ 2l e TR
31-12-17 @Tﬁﬂ?ﬁl ﬁm‘?ﬁqﬁw% 9 I e The following expenses incurred are not apportioned :
@Wﬁmmw'wﬁmwﬁﬁ— | ReRRe g Rem 9 @[ R
Ay e j (i) Salaries (7R) Rs. (5=) 5,40,000
f?‘ra% i: g%) Dept. B (Rs.) . (i) Advertisement expenses- Rs. (5) 1,80,000
Opening Stock _ W) | Kot B (57 Sl ‘
o 2,00,000 o (iii) General expenses Rs. (531)16,00,000
Rl =48y AR AT
I .
urchases (&%) 46,00,000 4 - (iv) Depreciation @ 25% on the machinery value
Goods from Dept A -00,000 of Rs. 96,000. Advertisement expenses are to
Aot A- W 14,00,000 be apportioned in the turnover ratio. Salaries
S  AStcIst in 2:1 ratio and depreciation in 1:3 ratio
’ ; ' between the departments A and B. General
Wages (3gR) o expenses in the ratio 3:1.
L) 0,00 :
Conveanée e thentes 0| 320,000 96,000 T SEUF TEPZI SFAL W 25%.
- 20,000 St Rezlor 495 [ed 29 SR [eem 291
SRS 2[H -60,000 RN SRS 2:1 ik SRS ST = 1:3
s Rot A iF [et BI MEe 24| AR 1969
4 (Sem-2) FACT (14) ‘ SAes 79 3:1.
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the Balance Sheet of th
0 31-3-17: . o

- (@) L and T were in partnership sharing profits and
- losses in the ratio, of 3:1. The following is -
partnership as at

.(16)

_“*’ _ || N

O 3:1 ST AR ww| 31.3-17 SRk
| R TR B8 o wors fmy qmow s
o 'Liabiliti_es_.‘ _A.mo@mt ] Aséets | Amount
Capital Acgount . Fixed Assets 21;000
T Zois TN iRy
L 24000 | IStock | 15200
T 8000 | 32,000 sio |
Current Accounts | Debtors . | 19,600
sfere Rpist R ’
‘L4200 | | t
T 2000 | 6,200| Cash at Bank| 3,720
‘Loan: T - 30000
¥ s T
Creditors 14,320]
NG 1
, 55,520 55,520
10/4 (Sem-2) FACT
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E Ltd. agreed to take over stock and fixed a_ssgts,
excluding the value of moter car Rs 4;1.0_0..fct>‘r Z :
consideration-of Rs.:48,000 which isto.be satistie

by payment of cash Rs.16,000, allotment of 160

preference shares of Rs.100 each valued at Rs.75

per share, and the balance by allotment of 1,600

equity shares-of the face value of Rs.10 .each.

The- debts realised Rs.19;200 and the creditors

were settled for Rs.14,000. -The follovyiﬂg were
agreed between the partners -. N
(i) The equity shares should be alloted in ﬂle ratio
 of the partners, capital accounts as per Balapce
 Sheet. o ~ .

(ii) L to take over the motor car at an agreed value

of Rs. 4,200. | ‘ |

(iii) The preference shares .to be allot?d to T to.
“the value of hisloan and the remainder to be
alloted equally between the partners.

(iv) Balance remaining to be settled in cash.

E B 9 oy % TR TS 4,100 T
G TG, 48,000 TS & IR A
‘%ﬁ‘_ i T T AW 16,000 TG, oS
100 Bt EUe 160 e - SRxsia elfSTe!
Sesprs 75 Bt o e T A9 WK

. 10 Taits 1,600 i S s M)

..
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) 5 ofa i e s }nw'
. - - : qq ' '
S I el W;wﬂi’mﬁwﬁw
(ii) L& prTe T 4,200 W@mﬁﬁa G |
- (iid) T a1 31 o8 sl cods .
SR i R e
| ers ma%q AARGIR
@) TR SR 7 S Froafs oy g
' ) Prepare (24%s W) : E |
(i)  Realisation Accoynt
SRR it
(i) Partners’ Capital Acéount
SRR L Rt
(i) BankAccount
AT Rptor
Or/ '\‘Wﬁf
The following is the Balance g
_on 31-122017.. -

RePR Bga o1
EIW == S

SRR rgeisfg
MRLRSISRL iies

.5+3;2=10

cetof Sand R as
9% R 31-12-2017

- 1y 17000(W)

Liabilities Amount| . Assets Amount
o Rs.Ga)| R [Rs.GR)
Sundry Creditors 76,000 | Cash at Bank 23,000
Rfem sheamm | @S ol
Loan from Lata, Stock @) | 12,000
wife of S 20,000 Sundry :
e, ST AR Debtors 40,000
R Rfen ommR ,
Loan from R 30,000 | ()Provision 2,000| ~ 38,000
RT 7R/l ¥ ff& |
Reserve Fund 10,000 | Fumniture - 8,000
gt < @R
Capital & Plant (1) 56,000
R 16,000 | | Investment | 20,000
S 20,000 | 36,000 RfFcaa
. | Profit & LossAlc | 15,000
e T
o Rt |
172,000 - 1,72,000
The firm was dissolved on 31-12-

17 and following




(i) S took over investment at an agreed value of

Rs.16,000 and agreed to pay off the loan to o

Lata, wife of S.

SA 16ooowwﬁﬁmﬂ TReRy Tl

ﬁmmsw@ammaf@ﬁmw%w
IE| '

(ii) The assets i'ealised as under : B
(@ 'Stock (S 9Af) Rs. &= 10,000
® Debtors (A1) Rs. Gy 37,000
(¢) Fumiture (S59) R, (par) 9,000

(d) Plant (¥'=) Rs. @=1) 50,000
(iii) The expenses were g G 2,200

(iv) The sundry creditors were

paid off l 149
profit and loss divided eSS 2%

in the ratio of 3:2.
i ﬁmmz%%hmwﬁ—qm

Show Realisation Account, B
Partner’s Capita] A, ankAccount 7

CCounts, 5+2+3=10
R Rele, eae |

ot T
T Rotot orgeny A
10/4 (Sem-2) FACT ' (20) -
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